
 

 

 

 

 

 

 

Each year, the U.S. Department of Education (ED) collects data from and subsequently reports 
data on U.S. institutions of higher education. This Research Brief presents information reported 
by ED through its College Affordability and Transparency Center as part of the College 
Scorecard. Shown in the tables below are data related to the costs of higher education as well 
as graduation rates for 2010-2011. Comparisons in these areas are made between Northern 
Virginia Community College (NOVA) and Montgomery College, a community college located in 
Montgomery County, Maryland and one of NOVA’s peer institutions. 
 
In summary, the average annual cost after grants and scholarships were deducted (Table 1) 
was higher for NOVA students compared to Montgomery College students for 2010-2011. The 
graduation rate for NOVA students was close to 3 percentage points greater than the rate for 
Montgomery College students (Table 2 next page). Students who attended NOVA typically 
borrowed more money in Federal loans compared to Montgomery College students (Table 3 
next page) which corresponded to a higher estimated monthly loan payment (Table 4 next 
page).  
 
Table 1 compares the average net price1 in 2010-2011 for students enrolled at NOVA with 
students enrolled at Montgomery College. As shown in the table, the average annual net price 
was higher for NOVA students ($7,178) than for Montgomery College students ($5,571).  
 

Table 1. Average Annual Net Price1: 2010-11 

 NOVA Montgomery College 

Average Annual Net Price $7,178 $5,571 
 
Table 2 (next page) presents the 2011 graduation rate for the Fall 2008 cohort of first-time, full-
time degree or certificate-seeking students at the two comparison institutions. As seen in the 
table, the graduation rate at NOVA (18%) was higher than the rate at Montgomery College 
(15%).  

                                                           
1 Net price is the amount first-time, full-time undergraduate students pay after grants and scholarships 
(financial aid that does not need to be repaid) are deducted from the institution’s cost of attendance. 
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Table 2. Graduation Rate: 20112 

 NOVA Montgomery College 

Graduation Rate 17.7% 15.0% 
 
Table 3 presents the median amount of money borrowed in Federal loans for a student’s 
education3 at the comparison institutions. As displayed in the table, the amount borrowed by 
students who enrolled at NOVA ($7,667) was higher than that at Montgomery College ($5,500). 
 

Table 3. Median Amount Borrowed: 2010-113 

 NOVA Montgomery College 

Median Amount Borrowed $7,667 $5,500 

 
The following table displays the estimated monthly Federal loan payment over a 10-year period4 
for the median amount borrowed shown in Table 3. To repay the amounts shown in Table 3, the 
estimated monthly loan payment would be approximately $88 for NOVA students and 
approximately $63 for Montgomery College students. 
 
Table 4. Estimated Monthly Loan Payment Over 10 Years for Median Amount Borrowed: 

2010-114 

 NOVA Montgomery College 
Estimated Monthly Loan 
Payment Over 10 Years $88.23 $63.29 

 
Table 5 displays the percentage of borrowers who defaulted on their Federal student loans 
within three years of entering repayment on the loans5. Borrowers who had been enrolled at 
NOVA had a slightly higher loan default rate (12%) than those who had been enrolled at 
Montgomery College (11%). 

 
Table 5. Loan Default Rate: Fiscal Year 2009 Cohort5  

 NOVA Montgomery College 

Loan Default Rate 12.3% 11.0% 
 

                                                           
2 The 2011 graduation rate is the percentage of the Fall 2008 cohort of first-time, full-time degree- or 
certificate-seeking students who completed a degree or certificate within 150% of normal time (Integrated 
Postsecondary Education Data System (IPEDS) definition). 
3 The median amount borrowed includes all Federal loans for undergraduate study for borrowers who 
graduated or withdrew from the institution between July 1, 2010 and June 30, 2011. 
4 The estimated monthly loan payment amount has been calculated using ED’s standard graduated 
repayment calculator based on an interest rate of 6.8%. 
5 The loan default rate for the fiscal year 2009 cohort is the percentage of an institution’s borrowers who 
entered repayment on certain Federal student loans in federal fiscal year 2009 and who defaulted before 
September 20, 2011. 


